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With its first projections for the 2022/2023 marketing year today’s report showed lower 

global wheat supplies and consumption, increased trade, and lower ending 

stocks. USDA also lowers New Crop CORN estimate in first 2022/2023 projection and 

projects larger global U.S Soybean stocks vs. a year earlier. 

2021/2022 WORLD CROP PRODUCTION 

On Thursday, the USDA pegged the 2021 Brazilian soybean production at 125.0 mmt 

vs. the USDA’s estimate last month of 125.0 mmt and the trade’s expectation of 124.5 

mmt. For corn, Brazil’s output is seen at 116.0 mmt vs. the trade’s expectation of 113.9 

mmt and the USDA’s April estimate of 116.0.0 mmt. 

For Argentina’s soybean output, the USDA pegged its crop at 42.0 mmt vs. the USDA’s 

April estimate of 43.5 mmt and the trade’s expectation of 42.8 mmt. 

Argentina’s 2020/2021 corn crop is pegged at 53.0 mmt vs. the USDA’s previous 

estimate of 53.0 mmt and the trade’s expectation of 52.1 mmt. 

2021/2022 U.S. ENDING STOCKS 

For corn, the USDA pegged the U.S. 2021-22 projected ending stocks at 1.440 billion 

bushels vs. the trade estimate of 1.404 billion bushels and the April estimate of 1.44 

billion bushels. 

For soybeans, the U.S. ending stocks were 235 million bushels vs. the trade that 

expected the USDA to print 222 million bushels today. In April, the USDA’s estimate 

was 260 million. 

In its report, the USDA pegged the U.S. wheat ending stocks at 655 million bushels vs. 

the trade’s expectation of 681 million and compared with the April estimate of 678 

million bushels. 

2022/2023 U.S. ENDING STOCKS 

For corn, the USDA pegged the U.S. 2022-23 projected ending stocks at 1.360 billion 

bushels vs. the trade estimate of 1.305 billion bushels. USDA did not have an estimate 

in April. 

For soybeans, the U.S. ending stocks were 310 million bushels vs. the trade that 

expected the USDA to print 319 million bushels today.  



In its report, the USDA pegged the U.S. wheat ending stocks at 619 million bushels vs. 

the trade’s expectation of 655 million.  

2021/2022 WORLD ENDING STOCKS 

On Thursday, the USDA pegged the world’s corn ending stocks at 309.4 mmt. vs. the 

trade’s expectation of 303.7 mmt. And the USDA’s April estimate of 305.5 mmt. 

For soybeans, the world ending stocks are estimated at 85.2 mmt. vs. the trade’s 

expectation of 89.0 mmt. And the USDA’s April estimate of 89.6 mmt. 

For wheat, the USDA pegged world ending stocks at 279.7 mmt. vs. the trade’s 

expectation of 278.3 mmt. And the USDA’s previous estimate of 278.4 mmt. 

2022/2023 WORLD ENDING STOCKS 

On Thursday, the USDA pegged the world’s corn ending stocks at 305.1 mmt. vs. the 

trade’s expectation of 295.6 mmt. USDA did not have an estimate in April. 

For soybeans, the world ending stocks are estimated at 99.6 mmt. vs. the trade’s 

expectation of 98.0 mmt. 

For wheat, the USDA pegged world ending stocks at 267.0 mmt. vs. the trade’s 

expectation of 271.6 mmt. 

  

 



 

 

 

 

 



 

 

 


